
Unaudited Unaudited
January 31, 2025 September 30, 2024 Change % +/‐

Current assets:
Cash $ 572,071                      609,930                        (37,859)             ‐6.2%
Patient accounts receivable, net 51,695,468                53,137,998                  (1,442,529)        ‐2.7%
Due from the Government of Guam 295,376                      589,229                        (293,854)           ‐49.9%
Other receivables 529,312                      463,978                        65,334               14.1%
Inventory, net 1,104,442                  2,799,350                     (1,694,909)        ‐60.5%
Prepaid expenses 507,471                      337,888                        169,583             50.2%

Total current assets 54,704,139                57,938,374                  (3,234,235)        ‐5.6%

Capital assets:
Depreciable assets, net 23,777,924                24,548,694                  (770,770)           ‐3.1%
Construction in progress 2,856,734                  2,856,734                     ‐                     0.0%
Intangible assets 4,173,279                  4,507,143                     (333,864)           ‐7.4%
Other noncurrent assets 417,990                      417,990                        ‐                     0.0%

Total noncurrent assets 31,225,927                32,330,561                  (1,104,634)        ‐3.4%
Total assets 85,930,066                90,268,934                  (4,338,869)        ‐4.8%

Deferred outflows of resources:
Pension 55,490,485                55,490,485                  ‐                     0.0%
OPEB 48,385,209                48,385,209                  ‐                     0.0%

Total deferred outflows of resources 103,875,694              103,875,694                ‐                     0.0%
Total assets and deferred outflows of resources $ 189,805,760              194,144,628                (4,338,869)        ‐2.2%

Current liabilities:
Accounts payable ‐ trade $ 15,063,219                25,497,902                  (10,434,682)      ‐40.9%
Accounts payable ‐ other 5,204,279                  5,200,424                     3,855                 0.1%
Due to GovGuam/Medicaid advances 6,689,055                  12,177,311                  (5,488,257)        ‐45.1%
Other accrued liabilities 560,000                      560,000                        ‐                     0.0%
Accrued payroll & benefits 2,155,715                  3,690,897                     (1,535,182)        ‐41.6%
Current portion of accrued annual leave 2,509,813                  2,462,972                     46,841               1.9%
Current portion of subscription liability 1,111,782                  1,111,782                     ‐                     0.0%

Total current liabilities 33,293,864                50,701,289                  (17,407,425)      ‐34.3%

Accrued annual leave, net of current portion 3,568,328                    3,504,818                       63,510               1.8%
Accrued sick leave 3,925,174                  3,942,208                     (17,034)             ‐0.4%
Subscription Liability, net of current portion 4,686,792                  4,686,792                     ‐                     0.0%
Net pension liability 163,291,078              163,291,078                ‐                     0.0%
OPEB liability 183,003,125              183,003,125                ‐                     0.0%

Total liabilities 391,768,361              409,129,310                (17,360,949)      ‐4.2%

Deferred inflows of resources:
Pension 3,957,340                  3,957,340                     ‐                     0.0%
OPEB 69,078,846                69,078,846                  ‐                     0.0%

Total deferred inflows of resources 73,036,186                73,036,186                  ‐                     0.0%

Net position:
Net position in capital assets 26,634,658                27,405,428                  (770,770)           ‐2.8%
Unrestricted (301,633,445)            (315,426,295)               13,792,850       4.4%

Total net position (274,998,787)            (288,020,867)               13,022,080       4.5%
Total liabilities, deferred inflows of resources
   and net position $ 189,805,760              194,144,628                (4,338,869)        ‐2.2%
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Actual (Unaudited) Actual (Audited)

January 31, 2025 January 31, 2024 Change % +/‐

Operating Revenues:

Net Patient Revenues $ 9,054,574                18,324,078              (9,269,504)     ‐50.6%

Other operating revenues:

DOC 430,947                    416,578                    14,370            ‐3.4%

Cafeteria food sales 49,295                      44,339                      4,956              11.2%

Other revenues 45,831                      14,408                      31,423            218.1%

Total operating revenues 9,580,647                18,799,402              (9,218,755)     ‐49.0%

Operating Expenses:

Salaries 8,283,796                7,166,166                1,117,630      15.6%

Fringe Benefits 2,795,922                2,232,892                563,030          25.2%

Total personnel costs 11,079,718              9,399,058                1,680,660      17.9%

Contractual Services 2,901,381                   3,116,623                   (215,242)        ‐6.9%

Supplies & Materials 1,772,731                1,461,642                311,089          21.3%

Amortization 83,466                      ‐                            83,466            #DIV/0!

Depreciation 245,148                    399,146                    (153,998)        ‐38.6%

Retiree health care costs 250,000                    250,000                    ‐                   0.0%

Utilities 449,919                    311,020                    138,899          44.7%

DOC Clinic Expenses 381,439                    372,258                    9,181              2.5%

Minor Equipment 664,985                    (85,240)                    750,225          ‐880.1%

Travel & Mileage Reimbursement 1,026                        ‐                            1,026              #DIV/0!

Training 7,127                        9,396                        (2,269)             ‐24.1%

Miscellaneous 2,039                        15,365                      (13,326)           ‐86.7%

Total operating expenses 17,838,979              15,249,268              2,589,711      17.0%

Income (loss) from operations (8,258,332)               3,550,134                (11,808,466)   332.6%

Nonoperating revenues (expenses):

Transfers from GovGuam 7,154,196                2,703,521                4,450,675      164.6%

Federal grants 1,394,005                8,402                        1,385,604      16491.6%

Contributions 258,995                    361,777                    (102,782)        ‐28.4%

Federal program expenditures (1,833)                       (1,381)                       (452)                32.7%

Interest and penalties (8,988)                       (119)                          (8,869)             ‐7470.3%

Loss from disposal of fixed asset ‐                            (5,348)                       5,348              100.0%

Other (32,669)                    14,960                      (47,629)           318.4%

Total nonoperating revenues (expenses) 8,763,707                3,081,811                5,681,896      184.4%

Income (loss) before capital 

    grants and contributions 505,375                    6,631,945                (6,126,570)     ‐92.4%

Capital grants and contributions:

Government of Guam ‐                            ‐                            ‐                  

Federal grants ‐                            ‐                            ‐                  

Total capital grants and contributions ‐                            ‐                            ‐                  

Change in net position $ 505,375                       6,631,945                   (6,126,570)     ‐92.4%

GUAM MEMORIAL HOSPITAL AUTHORITY

Statements of Revenues, Expenses and Changes in Net Position

For the month ended January 31, 2025 and 2024
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Actual (Unaudited) Actual (Unaudited)

January 31, 2025 January 31, 2024 Change % +/‐

Operating Revenues:

Net Patient Revenues $ 35,684,141               47,904,920               (12,220,779)    ‐25.5%

Other operating revenues:

DOC 1,587,944                 1,387,954                 199,991           14.4%

Cafeteria food sales 172,607                     181,900                     (9,293)               ‐5.1%

Other revenues 195,702                     1,048,861                 (853,159)          ‐81.3%

Total operating revenues 37,640,395               50,523,635               (12,883,240)    ‐25.5%

Operating Expenses:

Salaries 32,780,769               28,512,887               4,267,882        15.0%

Fringe Benefits 10,826,126               8,775,650                 2,050,477        23.4%

Total personnel costs 43,606,896               37,288,537               6,318,359        16.9%

Contractual Services 11,748,464               15,376,498               (3,628,034)      ‐23.6%

Supplies & Materials 6,052,781                 7,150,133                 (1,097,352)      ‐15.3%

Amortization 333,864                     ‐                              333,864           #DIV/0!

Depreciation 1,430,981                 1,609,537                 (178,556)          ‐11.1%

Retiree health care costs 1,000,000                 1,000,000                 ‐                    0.0%

Utilities 1,587,915                 1,290,443                 297,472           23.1%

DOC Clinic Expenses 1,402,728                 1,230,103                 172,625           14.0%

Minor Equipment 1,325,838                 411,873                     913,965           221.9%

Travel & Mileage Reimbursement 1,789                         3,911                         (2,122)               ‐54.3%

Training 11,815                       65,115                       (53,299)            ‐81.9%

Miscellaneous 28,256                       63,779                       (35,522)            ‐55.7%

Total operating expenses 68,531,328               65,489,929               3,041,399        4.6%

Income (loss) from operations (30,890,933)              (14,966,293)              (15,924,640)    ‐106.4%

Nonoperating revenues (expenses):

Transfers from GovGuam 32,628,016               34,324,668               (1,696,652)      ‐4.9%

Federal grants 10,300,567               8,402                         10,292,165      122498.1%

Contributions 1,159,421                 1,111,777                 47,644              4.3%

Federal program expenditures (21,052)                      (29,346)                      8,293                28.3%

Interest and penalties (35,854)                      (4,714)                        (31,140)            ‐660.6%

Loss from disposal of fixed asset ‐                              (5,348)                        5,348                100.0%

Others (118,084)                   31,962                       (150,046)          469.5%

Total nonoperating revenues (expenses) 43,913,013               35,437,399               8,475,614        23.9%

Income (loss) before capital grants and contributions 13,022,080               20,471,106               (7,449,026)      ‐36.4%

Capital grants and contributions:

Government of Guam ‐                              ‐                              ‐                   

Federal grants ‐                              ‐                              ‐                   

Total capital grants and contributions ‐                              ‐                              ‐                   

Change in net position $ 13,022,080                 20,471,106                 (7,449,026)      ‐36.4%

GUAM MEMORIAL HOSPITAL AUTHORITY

Statements of Revenues, Expenses and Changes in Net Position

For the fourth month ended January 31, 2025 and 2024
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